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links in- the imperialist struggle between the big monopolists for the division of the world.
In mercantile shipping, the tremendous development of concentration has ended also in the division of the world. In Germany two powerful companies have come to the front: the Hamburg-Amerika and the Norddeutscher Lloyd, each having a capital of 200,000,000 marks (in stocks and bonds) and possessing shipping tonnage to the value of 185 to 189 million marks. On the other side, in America, on January 1, 1903, the so-called Morgan trust, the International Mercantile Marine Co., was formed which united nine American and British steamship companies, and which possessed a capital of 120,000,000 dollars (480,000,000 marks). As early as 1903, the German giants and this American-British trust concluded an agreement to divide the world in connection- with the division of profits!. The German companies undertook not to compete in the Anglo-American traffic. Which ports were to be ''allotted" to each was precisely stipulated; a joint committee of control was set up, etc. This agreement was concluded for twenty years, with the prudent provision for its annulment in the event of war.*
Extremely instructive also is the story of the formation of the International Rail Cartel. The first attempt of the British, Belgian and German rail manufacturers to form such a cartel was made as early as 1884, during a severe industrial depression. The manufacturers agreed not to compete with one another in the home markets of the countries involved, and they divided the foreign markets in the following quotas: Great Britain 66 per cent; Germany 27 per cent; Belgium 7 per cent. India was reserved entirely for Great Britain. Joint war was declared against a British firm which remained outside the cartel, the cost of whicli was met 'by a percentage levy on all sales. But in 1886 the cartel collapsed when two British firms
* Kiesser, op. cit.f p. 125,                         .